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7 9k AR B GO ololALA|d] et S Faest Bk B8 Z2E Aug
2 042 BAAE AYH 2e Feld Ay 2L A 38 ol
(financial literacy)?] 842 B8 A%t o] Hre Fado] Halslo] AEF Ut
Ak, A, A8 7= TF, AT U2 A 5 cheFd ZAR A A9 g

T gol=Eh OECD TPISA 2022, Ayt w2
A, 154 g9l F8&F &2 ¢ =ATHeF 60%7F 23 A B4, 85%7F 2242l
T AY), A AR 18%)= 71EA I8 olofES 254 Xl A8 I 119
ARG ExtEE ETHOECD, 2024). =W B o= 3 RAIA L AR AY 41
sEo] MutH o g FHoFslw E£3] F2 FollAl o|=dt A3o] FE A= A& UBHTHE

=0, AR2018)E 25ME LR 58 olsigde S4stlen, 2959 99
(20152 A-55H39] G4 olsfe] FF=& A= afle TSIt Bk 9220200
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o 2 IS ARSI, HYY,
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1'Jr(Moreno—Herrero et al., 2018b). 2 thr9] A4= IS5 33 A AF oA
& E9o] sFHY5H YebdS 15t (Lusardi & Mitchell, 2014), o] S|
£ S8l 56 olsid 42 Fdste 8R0S 8 oS AR ol & di=
TFZ2EAHA Y (Structural Equation Model, SEM)& &850 %-55tuw A9 &§ 0]
g FLZE 2RIs, gSAEGFYI R (Multiple Indicator Multiple Causes, MIMIC
model)& &l A, A 7, o AF 5 710 i Wl wE &F olsfiEle] Aol

StugEE 4SstaAt gt olg AT ATEAe ted 2t
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)
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A, 2FL S 28 olage] 89 TR 27} ojHT FAL HolLAp
B s 5% 9 A0 He 2F0H 28 ol AAHE Aol 27t
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E4E Uio] AMET, o] HlEoR B A7) By Whel A, 44, AL $ES

AFEFGol Zdt ZIAE AR

1. 28 olsig9 Mdd A4
1) S 2H0A 2] 28 Olshz Hej
=8 °lalld(financial literacy)S = Aol TdAA 7RQ1S] S8 EAE FHAI7I=

g ™40l g 71502 7EHEHRiitsalu & Poder, 2016). OECD(2014)= 235}
7 o)A 28 olalg Y S 240] FHEIL S-S FXoH, PISA 2022 H7F =

Ate] gk

UYZE &5l ol& =8 Ndx Aol et 243} oo & vigo =, vkt 38 AgolA
ARl AR S W I ARl F8 BAE FHAIZIAL BA Ao FoAT &
AEE SH= 7153 g2 Aokl THOECD, 2023: 112). o|23t Foj= &5 olde
o] &5t A4S Hol &8 A4&l(knowledge), &8 Hl%(attitudes), 58 F=(behavior)

9] BFH NIYE Bz} Ag AFE2 o] Al 8471 45 /7148 BAE 2o

Ste I FAT T 7HEtHGoyal & Kumar, 2021; OECD/INFE, 2023). & A+
T3 A4, ik, 5ol AA JAEgH E7HEY] IACl ltk= - (Monticone, 2010)
oA o5& &§ oldigY I FAHRLE HAFTTH

2) 28 Ola2 519 Q0l0) C3t Alx T

=8 A4 (financial knowledge)2 &2 0|z}, Y& EAF A& ol A7 Allgood &
Walstad, 2016)2F 2= 2 a6 7Ndol tigh 7|21 olsfie}, ol& AAl a6 43 olA
S o2 ALY & Qe 5L YuTtHOECD/INFE, 2023). ol & 7]9t9] 9AHE
42 WEle o F4FQ 982 5tH(Kim et al., 2019; O'Connor, 2019), A|4] $50]
H|Z= 564 EQHgolut FAdRt Aol Fofd o= AUt tHH, 58 A4
A4 A4(actual financial knowledge)® 141H A]4(perceived financial literacy)
oz FEEH(Allgood & Walstad, 2016), O'Connor(2019) YA o|& AH#ZH F§ A4
(objective financial knowledge)¥ 2% &8 A2l(subjective financial knowledge)

o= o] At T A4L AvbHoz AH ARWAZ Holuh, B o] UA)
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A A Hth= ZH4lo] i el W o] wet sk Aol 2w (Serido, Shim
& Tang, 2013), o|Z ©2lIgt ‘I GFHoverconfidence effect) = 2.35|8 & o] QJAFEA
2 AT 4 JdH(Kahneman & Tversky, 1996; Chu et al., 2017). Kim 5(2019)9
Aol dEW AWA A2 @714 P A& A, T v)=, 88 A4
714 P5(9l: 25 &H], FA ZEEYL IS o & dSste § ATEAAR] 9T

sog, anAel 3§ @RS o] ¥ U 9 YA Leshor st

(2) 58 H=

=6 HZ(financial attitudes)= IHE AT AF, 7132 A+ ALy 22 =3 A
A wlo] gt 7iR19] Aga} AT E ou|tHOECD/INFE, 2023). Ol= A[4]0] 5o =
e = 1S Wi7lste 5238 493 7IAZ(Amagir et al., 2020), F&, £, A3
T 579 42AES 5% a6 AR oA FAdEHH(Van Campenhout, 2015).
53] 7HAHo] AHE7] AZShs ofsA4adrlE a6 HE B4 248F Al7]olH
(McCormick, 2009; Van Campenhout, 2015), ©] A]7]9] AL 0]Z9] &§ P59
£291 I nRY. o, 34AA S5 HETt AA| FE2E o]ojA]7] HsiA= A4l
e 580 Oigt 1S = 2§ A7|a5A(financial self-efficacy)o] #4191
SFHAmagir et al., 2020; Deuflhard et al., 2019). 7| 8570] B=5hH QA
Aote e AA| P52 &7]7] 7] WEo(Van Campenhout, 2015), 58§ 1%
A4 A dol A8 Y, 564 HE, Aasids W SN WIFeE AAH

of SttH(Sohn et al., 2012; Fernandes et al., 2014).

D
al
do

ol
o
o

=

2 rlo o 18 o
)

G =8 I3

w8 F&(financial behavior)2 A2 A&, A%, 8 45 A9 5 7Hlo] Ad=
TSk FAAR] Ao R, F§ olsfd 9] F=2Q1 FxolA et & 4= ItHAtkinson
& Messy, 2012; Shim et al., 2015). 8 P52 T3t A <}
A5, = Oiet "=, AA "W nF AR, HE XA 58, A &, AL Az
S st A9 B4 42 B0l JIti(Goyal & Kumar, 2021; Meier & Sprenger,
2013; O'Connor, 2019). o2t B wjiLo] @t JE ASHo 2= JP5 Hals
o[FojW”7] oj#¢H(Riitsalu & Pdder, 2016), A& A 7|¥e] Shgo] L4Zolth
(Montalto et al., 2019). W29 F&=e} 7|7to] A4Z=(Kaiser & Menkhoff, 2017), 12
1 i 4 SN AEo17) 9 o] Fal EA 7HsS ZREE A T4Z(Carpena et al.,

S iy

2019) F& HIE Frste H Aot ol & B0l G A4 s5UeR
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HolE 7] o]Ee B3 JAYS AlARSI) JiRlo] <5 B719F JAEH sEe 2T
AB e A H mZo]tHCarpena et
al., 2019). w24 &34 S5t o|2 ZE3} 2

(¢} = a2 T
U= FAHR] AH A A AFsfof T

Het AR} wele Ao AHA Stk B o4 AY d72 vgos B Q7o)
H 2

=
ACYE, o A=) 944 2ACH w17, okl if)e FHL

1) 742l Lh= QoI
1) 32

=8 olafEY g Ax= A Yoo AH A&HoZ HIEM(Driva et al., 2016;
Klapper & Lusardi, 2020), °l= tg3et =704 385222 Yeh= d4olth(Lusardi
& Mitchell, 2014). ¥, 154 HAW-E 422 gt PISA &8 ©loiEd H7tollA= J
7t Fougt 2pol7h GIAWOECD, 2014), =7HHE t& i< HAHOECD, 2024).
oheE 20129 PISA HIAo] @2W, 48 4 97] 583 BAIT o] &8 °lsig
A9 EXoAM= FEeo] AR 53 e Hol: Aol IEEATHOECD,
2014). ER]F 20223 PISA Ao A= Pt oz 13 HehoA gohg vlgo] oL
o} =2 o] FRIFEAUTHOECD, 2024). ol ool F-§ olaig] HA4Y] 45 5
Tgots b F7HER oH RS AS 5 U2 Ao, A e w8 X9l ApEst

n =]
ZoAS A7Ie 3l AFolA e E 2F SAR R FoJu|gt Zo|7} glrke A3KEHA
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. 2018; 994, HYY, 20159 54 FARFI oA Al FRet A7t et
e ZEML, 20207 EAfstE. o] 4 il

94 ooz 2EstAT FH A9 TES
@) Y HA=

=8 °oldlg BVt 239 Adee 5y s DA =] Atk (Bottazzi &
Lusardi, 2021). ol2] A5tolA |8 olsigdt =5t 58 7to] Aot AuaA 7 daH=A
golFtH(Cameron et al., 2014; Erner et al., 2016; OECD, 2024). <8 5&£qt ofy
g2t 9ol 58 IA] 2§ oldlgy FHZQ0 IAE EoltiCameron et al., 2014). E3H
S} o e T3 AR 2A9o] dEEA EiEt(Amagir et al., 2018).
AH ATt AR 56 AeHEY 7T £} AhE S8e Aol Mt £43 4§

A A9l FJFS w|Athal FA3cHBecchetti et al., 2013; Cole et al., 2016).

o o &

SHH, 7]22Ql &5 oldiEgS o4 8y wHE v, Judt F8 olsigS QA &

4 ojo] 583} ¢ 72 o] AHErner et al., 2016). WA F8 olES L—‘7—7]
HeliMe 84 712 AA T F§ BAE Y2 oldicte 8ol EFolgr & 4 Ao
(Moreno-Herrero et al., 2018a).

2) &AX Qol

(D) 7H W4T =8 AHelst

7]’—7—‘? HFZ Fad a6 olsigo] $8% IS vzt FAdos Rro| sh(ds
= $F(Cameron et al., 2014; Moreno-Herrero et al., 2018a), A4
=95l= Wk (Riitsalu & Poder, 2016) 5°] =55 F4EY 8§
o8 YetHth 53] RV A% S84 J’ SHAY M E &8

FN

0,
ol
@

\
N
o)
i3
rlo
pay

OJAPAA O A7 AP HAE9 F8 oloig ) B HEof FHAA JFE Rt
(Danes & Haberman, 2007; Drever et al., 2015). £73] 7}”‘4 ‘41 E/ﬂ HO9 o] JAH9]
& olafgo] & 932 v thRiitsalu & Poder, 2016). o= ol Ax}r} w<=gt

A5 238 Yol 2o} 0] A494E BRI 4 988 A ?lﬁ}. oleidt 4 ATEL
7Vl NSl BRI - 21 Aol 38 olsfy 4ol BR Vllo] P& HolFH, B AT

AAE olE AR HolFs HLR As aE0] 242 w3aAt i
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ol #8 w80l AUl F§ olsige] uX: Gkl thsiAE AW ATolA Aty
ZEo] Husoel gt 27] AL GRA F§ Lio] F71HA AF A
59 ol 71098 % A2 AL HBernheim et al., 2001), 15| THE AFE

e gl 58 1=0] A 55 FEol wut S VIAA et v 23t

oY Aoldt AT BHEo] ZHHe] W}, Holk B ATE FUst] AAHA
2 BASE WEEA A7t 2WS olRodn Yk 58] Kaiserst

ot 78 58 A5 20| avE JFEHe=
o

o, ofeld 34 At WHE] FhAE FEI Aglo] EAs|olof shei, £

3Ae] Sl Fastrh ol @ AZETHUrban et al., 2020). °l 3t T3] A
2, /b9 WA Aol Bekeka B e YUYSH FAT 7AIAT, 1 HEH
e AL FAHA 2A% AUo] WATES AARt

ol &0 FUSHY, F§ ol A4, HE, BEol §/140z AP U
ofgolr], 1 W A4, s1g] AHEe 22 MY WA a9lw /g w5 914 a9l
B G Wtk Y ATES o3t A 8959 FR4S AFW, 24 a9
o] AR TFE W GAGEIT FHYO] Ak SO ofPA HEHOE GFL
u]AEAle] et Sl BEsih tebd B A7l 28 ojsdo] Bid 72E Hlsn
AR 87 MISo] Z-F3H4e] FE olshe] 1AL FFS MIMIC 2FE B S
oz BA%oRH, wEY F¢ LS UAS 9% AFH 2AS ANsknA s
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e
E-TZEH’SQJ REAEY 22

o R

ES=-Iml =3=ml A

Ty 520(51.8%) 109(32.9%) 629(47.2%)

o g8 483(48.2%) 222(67.1%) 705(52.8%)

A 1,003(100%) 331(100%) 1,334(100%)
# B3 e LF Y 4
2. 54 B

2 A7 8 ¥ &8 A4, #8 BE, 55 s S5 Ao AFHE ==

=3t Z2th 36 A4 dFudusAddo] et 2024 AAEEIE BN EFE
&gsto] S5 o] =4 B BAl-w8 AT ok, AA WE2 =8 ol
g(financial literacy) 30l 82 5 Ath £ 2588 2071, S8& 2570=
TAAEH, FA AAE: a8 JAEA)T T8 A A&E) 9= ZIRith
7k @9 9] it ASE A 28 A FEoE ARESINH a6 B5H 58 Hee
Atkinson®} Messy(2012), BH-2(2020)2] APAT-E viFo g sHAjo] g s=of 4t
AT 32 Tl SHEUH 58 B2 45T, 58 Hee 28T2E S5
= 92 58 fAE(Likert) A=E FHIGUT °o] T 36 HE T2 JFA IG5}

| w2t Hotgko] 33 oY i 5

EAof &85}, Atkinsont Messy(2012)9] 7|0
A HEE Ad Ao= 75l



rEHAEAT M36H M4z

%, 2023)0] 2AS] FF ALKEA B Be) Fol A5 2. FHd 47
FEL W o GUBTINA A4 Yol ol wo] SR ol et 71914 S

et o =
—%%Bﬂ S Ao *24 94 42 UL LG 71202 42 I 420

_\7:1
3
o
o
i)
,%
o
il
O
Az

st
g
L
r{m
Y
é
m
iAS)
ol
ol

A

(Cronbach's @)= .505~.618 &£&0& tiAh Aol A AFESE F8 H:
270 382 932202009 AR AN B8t HE 9838 o= OECD/INFES]
= A 712e] wet = QRS dide R AAsks A=vl g8olsie AV 5

H] 3 A
e 32 5, 2d=2(2020)0] Fade] WehE aefste] 27] @A/, A&/
Pa

7} igle] PAIHQ ARG AREE X 20] AN o] F 2§ HE A
H

HIOI(235} &) 251 OJA| -
ES =
BT QAPAA, AAT HE AL B9} QEd o] A
A4 Aaq) | o éiA | 187 A AR e Q1] )
o] 47} 2A|9) B A Gake G
é—zé %L‘g_ Z]Z\_]'(l) g\—;‘_l,y f\]‘j ,:— Zi‘:jy _I—Z]-y ’ﬂo:’_a]’y ’%@%ﬂ‘g’] 67H —;’L—Zﬂs),] _
o B3 A4S Ak A4
STl 2894 | U mAA U9 Eolu £E Ao tis) B®sA "Ast | 752 | 767
. U 0@ 7|7 A&sks AR A4 285k Ao oL =
FEHZ(Q2) 7o Ly, .505 .618
AE(1) | E8A= 0, ol3kA= 1 -
239 | g $2(1) | she= 0, A-E= 1 -
A 521 | 5= 0, AdY= 1 -
3. B4 2%

2 A= =8 oldfg e a9l & &Rlst
H F§ oldlly Aol FYsty] e, +REA g
(CFAT 3R E THEAJAMIMIC) BHe H&atFct. 48 3] SPSS Statistics 20.0
I+ Mplus 8.0 Z2IHE ARgatlom, FA2Q dake o3 2t
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A, dlolg &8 % 7|2RAS AASITh W S A4 92 U8 = s
of ZA AAH =58 AXeE A2 FH & m
10

5}
[o] =
et al, 2013) 6 Heet 58 e M £F2 BF SHUSE A 6} o o]%

_(l)l‘
0_1_4
rE
mln
19
N,
nﬂ>
il
X
ol
[
o
r dl
)
B
T
2
i
p'lg
)
o,

=4, 45239 eGAGE ASoH7] Yol &Ad QJAEH(CFA)S AAotdtt B4 =74
o 2= Il (Maximum Likelihood)& AFESHETH 29 A= HE 37|99
St 7oAl E(x*) A T, AiE A3 A4=Ql RMSEA(.08 °]3}), Athd 3=

TLI(90 o]4) € CFI(.90 o1& EF& o= 1efste] wastAtkKline, 2015).
@:,L_,] Z2AngL 24 P= g E 3719 13} AAjLelo g HAAsI, o] AAYLANE
o] ThA] @9 22} X*XHEL %.L% olgfgl’ o7 +Hol= 1A AX F(second-order
factor model) 2.2 A5}

AFI-EA

et
2 s
5

< A 574 il l 1‘1—‘5 IS SA
T8 = Qe 728784 Aot (Kaplan, 2008) %, #0% 20E43 AR
FHZ 29T =, AR BHde /AT A 398 2vks 24T ¢ o 2
Aok ol ‘81l 2o FRla ZHIASF9] ST A5 = FPoke 4+ MIMIC B3>
Y PRI RFMG-SEMET B2 587d0] w31, A 40| Thedttte
g 7RIk ol2dt o2 £ AE MIMIC Z3g E8sto] 253 Z4219] 28 olafd
TEE A5 F, A SAo] WAL viXe FFE FFH 2R EAIIH. ol At
& oET 4 22 BESL] FURORA SFAIRY 34E Hrt BolotA ol

AEFol]| =3E SARQI 7 AAS B d BEHAE & 39 Aok HA,
3 <5A B4 Ade oaat 2ok 58 oldY oFf] 89S Hdsks &3
HEE0 AWM EFHAKSD)E A4(M=4.7~6.8, SD=1.82~2.73), F5(M=3.9~4.2,
SD=0.93~1.10), BlZ=(M=3.2~3.5, SD=1.18~1.22)9] ¥ 92 e}, x4 9219 32

AA AAEE WR)T 26 A28 e H5E 1 v 2550 B HYE
2 o 50% S0z BAHAG. 548 2AE(Likery) HER 24E P53 P HAS]
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SIRHAUGT 36 HAS

o Ho] ZUGH) oAFOE Uehdth, 2SR 7F ABASE 1=.00~.579) HES
onl, 8 BARE SolE AA AHAY) S, det, W5 s 27

o]
AN
5 749 A2 BAFCE RoHA] FAY wff- F —’F—froﬂ HE.

r

o,
SN
lo

1

)
_r;
r&

H 3
SYHOIY| J[SSAX L MHUEN
ZH =8 =28 =8 =28 =28 =28 =28
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ABSTRACT

Differences in financial literacy among elementary and

middle school students: A mimic model approach

Kim, Jaeuk™ - Park, Sangeun™

This study examines the financial literacy of elementary and middle school
students and to derives educational implications by analyzing differences
according to individual characteristics. To this end, data were collected from
1,003 elementary and 331 middle school students in Daegu, South Korea.
Confirmatory Factor Analysis (CFA) and the Multiple Indicators Multiple Causes
(MIMIC) model were employed. The analysis yielded the following results. First,
in both school levels, financial knowledge, financial attitude, and financial
behavior converged into a single higher-order factor of financial literacy.
Second, differences in financial literacy were found according to gender,
participation in private education, and academic achievement, and the patterns
of these differences varied between elementary and middle school groups.
Notably, academic achievement emerged as a key cognitive determinant of
financial literacy, suggesting that financial education may be more effective
when integrated with foundational skills such as reading literacy and mathematics.
Finally, practical implications and educational recommendations based on the

study findings were discussed.

Key Words: financial literacy, cognitive competency, confirmatory factor analysis,

multiple indicators multiple causes model
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