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SHEEAA
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Al A AAARI F897] olF, HAd AL 1 o
o YoM oS AL Stk AR Hadv|e] wEEe Aole] mEHET BAIH
o FoRt AFogA, APH 2 A5 Aoz Bkl A9eEs AY
k= A2 HAETHILO, 2013). 53], Sejvet HiadEe] 4, Hdd dABA
of outg w=EAPFoR FYehs 27|l HA =HAF vlEe, e gk #
T3 2Bz} ARSI 2G5S Huh oA ARt ok &, dFdiEtel gkt
7] Slgt Sg=Ed el YABAe] Er] A, olEul “F2 2l FHHsI
gt g g ‘A e 18-S AL Y Zolth o9 B Hadr|e| Fs
3l 81q] AEY A9t Hxo) wBAd Wdo] thek oy HIES AHEE 3o 7
AXoz FAA] #A Hoz vFHAA skt dxstal Jon, I kel
ME et Jdebe] ke Zgakar Qvk FolEvE Hd Age FHGA
gtz sk Ad S22 Al e A =5E e Al metEE A
o] ollzl, the} e Sdolx] FrHFogw wie & £48 24T 5 Utk A
A, A e kel IAesge Adlz Z8sA] Eelths Hol w7t AL
7 7AYol Astg rpdthelds, AU, 2003 4). 53] Fde] wFHe At
=7te] AAEE 9T 5 s A dEEoles Hellx] Akl AdEAl Rt
AZbge] wi- Ach B, Ad Ade AA e, 7Pge B3, FAH Bt
F JEUFES, 2014), o] 2L 45 A A
St o dE@Abel o FAA IS mRIvke Al
171 sk A=5720 7HdeiA)
H](2013871553)& 7+
I

1
34 WHg 2712 olo]

Holi Arjgoe o o
PEIEED

oL 8o 2A7F dtkFeldmann, 2006).
olo] 28] FRE I AAHoR Hd AL 3
g Rogitt 53], 201395 H =ske] 2014
7k 97 AEngIIA e ek, Ad AgRAE 7]
Slct. e EiRias
ek, AR g B B FT, 2015).73L 3}
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Aw Fls] ofele dofok. S SN E A AgiAlE B3R ddolEt
o 2 siaetel] gk 7AIA dijke AASHAl Skal Sl7u, whedskAl el F
=4 AAFES AR mEshet vl vk

ole} o] At 107t Fd HUES sy A% e AFAPASe] L'
ol IMTHY, o= A AAE s Arehr] %k AR HIAAE 2
FENE T e ARRIELD Idels E78lal aRlE AR gl g4
AAEA thall o8] =7iakde] H=2 AAgetol] gt Ziks shar itk i
AR AR A B grlgle] A wdeiA Ad APdeAledl g 8%
o AL sldol AAslaL vt It A Hd AgEeAle APakde] g
=3 sjdEolN e dArigs = Al &2 AWk il 7] opyzhd
=2 Ad AAZAIE sy 247 o™ ticto] wHuwletof sh= AP

oo & d7= A 18AE = A AEIE AHo] Ad Asael
nht Aol A v=vt sidaksel tig AEH ASEAAYE S8 dlska
I UijkS B Rk givt ks A APEeAle I &3 dle] EiE ol
ojx feluete] BEvtens I A Ae Fske Aol et slen, x
o HAe Aeg aawhs] g@Eshl E ox 7t Q7] wholtt. vt & A7 @
AL Ashs Al APEAlel hehs w2 s vt 18YH T
o HQlE sk, = Hd APEeAle ddS BAT olHd Ae Fal, A
Frwel Al AdgAde] 2 FEe AT o ok, =] Ad AdEAE

Ash] sk A ol Folglx) Uohiiek

e

U
o=

ol

e

- X

I

D 2 7y dride= FEEANE, Ad sl digh gojot dgee dhme] T4E &
Jo AR RS e o Ax thad Aort v}, &, FEE =L HTE wsdTt
E=3, 20t Zdbe] GAe AMAR FEEE =R ZA7]7H(OECD, UN, ILO)olM AAsh=
‘15424419 AFEHT} ‘154120419 AdE o] Hoh Ase Adolct. ey B AT o
7h AEEN e 2AE ulge g g A AU dikkE &3t} EE, AT
Al AMgshE A Adde] JidH Bolz 23 Jid AHejsith BE IARAREY fEvete

o
A AYEo] i S Hagos ofsh g2 54 qjteta 24 Aol
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TollA BelEa QItk(Bassanini & Duval, 2006;
Di Tella & MacCulloch, 2005; Elmeskov, Martin & Scarpetta, 1998; Feldmann,
2009b; Nickell, Nunziata & Ochel, 2005; Scarpetta, 1996),

53] Scarpetta(1996):= 1983'AFE] 1993%17k4] OECD 1770 =7He tide= 4t
TA%&(panel error component model)S 283+ I3 AHEAS sl 73
EEAE L3 AYE deadE FYte A2 BTtk Elmeskov et
al.(1998) 1983\ ARE] 19957k4] OECD 197] =7}l thgh FE &3 random effect)
SRS ANl o] AT Wlel wETA e AUEY Be TEA o
Aol Qlor, A8 ke fetol BRAU) 4e wEA dszA} Basid
o FREAS, ool wEA AiEe] WS BAY Be el .
Di Tella®} MacCulloch(2003)% 1984W@HE 199037FA] OECD 2171 =71 tho=
kel o 8H B4e nAEAE Teld FANdynamic pane) ¥4 ANEIE
d], 8 =5AF(flexible labor markets)2 APES W1, A7) dARE
< fashks E3t lvkes Ao] ERlEAnt g Nickell et al. (2005)2 1960F-E]
1990W@7FA] 207H¢] OECD=7FHE tidoz ol 7R ¥H(two way error
component mode)& 283 WIEA S AABIh. A7ad, EEAde] A=t
= ol AdE ol o RS AWE 5 Tk SN wmEAge] felst
7} 21918 ol Eh QI AR PHARIOR Feldmann(20000)2 71
o] OECDZ7}e A AA=7IE 233k ASa7E skl olF skl 2= 2000
WRE 200314 T71RE e AgEel darasle BE

|

ske] =EAPEe] o] AdE Aol
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Al AdEe] JFadd AALE FA: v=rh e A (20009 ~20139) 2 58 57

olsh e HYATE FSH] WY, Frhel wHTA P US| JFS )
A FAU QUSUCED T 4 g% B9 Al DUGT S Ppere
FAZE ek AR Bd7)e] AeiEe] nAle el TS arks AR ¥

3]1 Jth(Botero, Djankov, La Porta, Lopez-de-Silanes & Shleifer, 2004; Feldmann,
2009b; Kawaguchi & Murao, 2012), 53] Botero et al,(2004)-2 1997\d ©]3- 877l12]
7 3o R ERHS Arlet, =AY A qtAle Fade AdES
b PRIt A &5kt Botero et al.(2004) A =EfAle] A2 gl
gRle] AYERTE Had AYES U A st ARS s 22
2tollA] Feldmann(2009b) % =517l $ks7h AE el 3424 & vAH,

Aad AYGEd dside ° 2 583 a3t dvke ASdTEdE ARt
J22]al Kawaguchi®} Murao(2012)s= a8l thgh W3k Alefo] AT Z7telx] H78
Jel AXAA FZ(macroeconomic shock)o] HHA¥EHA Al AL T8 olxlth=

_1>~I
¢

A -?%JoP?iD} om 2ol Ykl HAATES wETA g Agse) 7
ol 944 bt ok T, 53] =Bl F98e] Bde] AGE ak
o

:L
[¢)
o ¢ 0330 n)HCR= AL o)== Qi)

ol9} TlEo], thE HPATELS Y TABIAE gt AAGRIeR F A

s} olelol] ARl A=A w=FTAY IS AN JqtkElmeskov et al,
1998). Z22lal o] o e A A sAE flete] ARk et g
col 7I9kE & AANES sk Ao A, A, e, 2012 58
APe, 4719, 2011 e, 2004 A4, 2006). M AR wkel 2o, tivyse
o] Al slel =FAIEY] frde AYES B e o84 Fs nEte
& ok e pAlgs) ool Awgt HSA mEAde] A Q3 AY
£S5 =0Iti= Ak o A% Ut} Bassanini®t Duval(2006)2 198535E 20031714
20718] OECD=7E tde g H=54 w=5A G (active labour market policies)©]
AGEC A= el thet s sdEAS AAlekdth 1 A, 73, HYPuls
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FAgEEET 22 A5 =AY AAS AYES Aash] Hsl abEIARY
3 = v AoleHl vehdtiar et &, = APEA el 8=
I AR sl AYE /N A 9FE vilde Aok Izl
Martin} Grubb(2001)& 254 =i A2 54 Jd2 Falfdos 7] o
ol 2 33t 34 gon, 4R dAadmts 7Rivar AHstitt. weba
AS5A =5Ad AAs AYE SAE A 58 %Kmagic bullety 02 IFFEAE
oF Htfar F33it}, E3k Betchermann, Olivas and Dar(2004)-2 =7}e] =537 =
AP AAo] vlgHee] Aolx] APE] IAFE EHE Zra AN AR
nlgfe] geles A SR JFFES vAA EFra FE8E3A Belot? van
Ours(2004)= 1960 FFE] 19959714 187] OECD=7}E o= sho], 1A4aw
(fixed effect)?} FE &I random effect) 23S &8st sfjdB2xL 2
oA Belot?} van Ours(2004)= =84Sl 7182 AHEe] Aot et wAE
HoFar QIARE, APl tigh A <13 (financial incentives) @8] HY
5 0 d=ske 295 vehida FEd. add, 453 =sAd B3
(active labour market policy)# &0l tigh =ol& Fdste] & w), Hd HAE
of gl =F Al ¢skE Allebd =7iakde] L&A} A FelH

L=
A A slzel okt AYH G F 5 e AR ARG HEA
[e)

>
ol
o
2
2
~

AFIHA A A wEAel et ZH Aol AAe I Eeks
U, @l P AGRA ol oAl olsh B JFasle mels ¥ Bash
Stk B, BRe] B AGEAS e -l glol @ b Fua) 2 Soldt 4
AR WESE] Ao F, @] we wRrEelE BTsn 4z
PEAIE oHR Itk ARAE Az 2 W, e B Al diF
g Fo] 200 AEs) 2 Wat ok wasE AdEe WA W AT
712 AR Theat 2,

WA, Nickel (197902 o] A4S BE3tel, et Agle] vy zke] ¥
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= ATtk Nickell(1979)8 w5dg7} S7IErS Al U8 VU
Itk AFAT A2 ANEA. Mincer(1991) % W57E3 AYE 7He] B
HASte], W&ol v w2 ZEAPL Afe] TR T 4 dvka v w
T AYES IAlshe Bt e HoFSIh 22al Farber(2004)% =2
SrES 7R AR A7 %ﬁhﬂl S’Jiﬂ 22 3 o P AHGES HolH, A
At SARE ofof e wHo] B
A oth tEA o2 Riddell#} Song(2011)-&
7H1e] AT Ao Wzt ﬂm W&o AAE AT 52 uSo] st
A AAREe] AAG SAA GRS vRIvka e 2 Z9E AR[ESe 8t
A9F Riddell#F Song(2011)+ 321201 wsdsre} AgEel diste] vy a3E
WA AHBHAA, s AYES £ 29E Eeivke 7S ilth
IE3F Hanushek®} Woessmann(2008)& W55y w2 Ao BAIE Sl HA],
w5e] HA FFo] FH FEEY o Fasithal siit). ofek o] v dTE
AYE Aot 18 A= FE AN oo o
£ AsE 1-101% ﬂ%llz Aot =, wSFEH AYESY] WAE e do] AR
S A FES s FBte] HA9EY oo AR metele =

o an ¥

i=J

|

A vle} go|, AL THE ol Frlurhe distekEel vl we Holeh
oo} e TN 2w, Ao P AYBS BT VIR Be ATEE @5

o] o E%;_Z,_o] AT v (mismatch) S Yo Hd AAEo] A=
o FARHEAS, 2007; A €], 2012; 528 9], 2011; 3%, 2003a; 3k
T, 2003b), EF ofuz} dhme] =& WY E HUNPES] P F IFE F
Qb= ATe ok diEde® 77(2003)L B Ad AGEANE w5AEe
Y Aleksh= AN ajlEo] AR, =AlElol EAH o2 Yehs ul&
Aol mgk A AGEAE A & Qe SRt aglolgtal Fekdlrh. 1elaL
0]FZH2013)L =] AUl ol zolAo] Qe B4 YTy A, A
gt Y, Mgshd wss xRtk Atk ook 22 AuR w54g

aEEzte] FEH B e Ao eisle Ad kel FAEA S PRIt
TS, 2012).
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4. A ATe] A & A2 el deA

2] gyl Ad Al digh AaAel oils Ze dRelM Ayatre) A
e WA #AF Feldmann(2000)3% Feldmann(20092)9] A= 7J3s] ofn)7}

otk ShstA ARTEE FERRe] ngdSoh} A44H gL A3 wE

GEAl ofgA 2 F J=A BFEE ASE F W] wiEeldt. 7AA
Feldmann(2006)2 1985358 2002d7k4] 19709] 413t w7k dide=s dds
BAS ARk 23, & ARatie 3]s dut AdEd Ad AYES =tk
stk v 29 Atk 92 Hd AQRAE kiRl Akl A1
o 3, feiveke] A9 e astEs vPgdaiesy Aok stey Sled o
o} 22 Wl M argfebA| Hska Sk EA, oleh B FEarmel Ad A4
o] WS EMT ASAT= 719l glol 2ol tigk FoH Aol aEd Bt
APES 7k Aol @714 AARA S A71A AAQA] weEt o]FF =
< ZF=d|(Di Tella & MacCulloch, 2005; Nickell et al,, 2005; Patterson, 1997
Scarpetta, 1996), o]¢} +e Qolw %] Zakar o}

old]] B ¢FtE= Feldmann(2006)3 Feldmann(20092)¢] ¢I7-2 Hr} Bekslal 24
sto, = Ad AdE AR Wl diste] EAs At sk w=gk AT

o

olN

o

& A AA e Sgstel, FRrRe] St AW Bl nAE gEe B
ditt, oloh TiEo] Svbd AdEAlel Az wefstel, AeEAlel 0] B
ol Fe 71800 eirel] weh Frkd BAe oM AT wEAE
BAe) AaAe et AYA FAZ Sl Aok 53, d5e] A9 Hd A
ol A wgelele] wstelsiel mATA 2mAe] F/MEAsl BEe ovw

Fke] BE wAFe MATY 2EAe wFe R dyNse ned. o
o} e wHe ARRE teuss stel Pd AGEA e el A3
2 wejo] Hd UgEe) HaHe] Yol vid FAZ ATT Zolet. bt
Aol EHHe vlFo] FRAe] AT o] Hd AGAS sl NEY
o] gicka e, Tud Rl ol WAl 1 TR Aol wAjHolo}
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Ad AdEe] e A g b=t sdEA (20008 ~20139)2 FE S

= S7kel AR B ARl AR e FEwlon @

S A
aeja A LOBLFL’: AETE, i dSEsE Atk 2P mw A
@

L_

t}.
oz wEiAle Zwel WA wEde] FuE APNsE T3t FAM
ot pulelRe S48 1915 A4 GDp, 4 el 2, sl Ao
104 e gIeIAE aeiier, olol Tk FAIMel Ame] dge vhest Lek
1 #44E A

1) Meis

A Aol MEe Bazo® OECDSF UNS 15-244 33e] HdAxiz Ao
3kal JUTHOECD, 2014; UN DESA, 2013). oJ¢} Z-2 Aol 7d2 1981 UNoj|A
Ago2 AFHA} 2t fEiuEte] Ade 204 B wEF 2 tEzl
S-S RIS w, 1520417} Hrh H3ek Adolt), £ e FAMme|mR AW
AAE] Uidt 224 HolE OECDet UN9| 7IdS upEt) ofof favels d
AdEe] FARFEEL tha U] Bad ¢ glon] B oM x ole} 2 9
vete] 54 Fjke Ao o]FolAo} gt &, SEvete] JEA 545 b
sk, fEvet Ad APES A ARlN i FFEE FeFe] Sk

AHE Ames FAE7ITFILO)Y] ILOSTAT HloJEHo]2el 753 AL 2§
ek, A AHES WA =FdE FellA 1541614 244 AR AAES o]
3, & AdE WA =FE dibl AYES vl 28 A7) AdEe WA

At FellM A7) dgae] HlE ol

) ~ I=|ﬂ-E

ArLojede] F7)= Gwartney, Lawson and Hall(2004)2] ‘Economic Freedom of the
World' EFW AT(nded 2 71T, EWFe] S7h gte Ake) ARase 4

-9 -
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X (government consumption), AF-2] HZF AF % o] A (wransfers and
subsidies), ¥ 2 F7]Pe] FxHgovernment enterprises and investment) 123l 3
ABHAIH&(top marginal income tax rate)E TAHECE FA|ZFOR AHKHH]
(government consumption)™= GDP thH] AR FHELH|XEE st} T8 AE
o] HEH A7 ¥ o|X(tansfers and subsidies)> GDP tjH] o & wHH| H|F,
AR g F719de] FaKgovernment enterprises and investment)= HAFEA oA K

719 2 AFFAL vl

3) W@ usHs

0kl

=I7Fe]  WHTFES UNDPO lsl= QRPVNME UM HDRT  IZPIEAS
(Human Development Index: HDI)Z} thiZ&olt}, 1g]al UNESCO 7He] A&E
23l St S2ES ALK A¢le] Barro and Leed] AEE de g
Barro and Lee®| W7t W@ 24N A wsrass 38T 7 o= #
ol Qlt}. olol] B Aqtelld Z7Fe] WSS Barro and Lee?] 254 o]de] A9l
o thek Ft wsdFE derE S

)
e
|
ol

4) L =ETiMe] Z=e} HIMTE =89 2

B oAqto] FqfAl(abor market regulations)’d®i= ‘Economic Freedom of the
World®] EFW A|#(index)& t2|AF= ARESIILE FAIFSE a5 Al(labor market
regulations)®] AJFA| = T-2AESE HA UG (hiring regulations and minimum wage),
& 2 A= (hiring and firing regulations), F53}H UgnlX(centralized collective
bargaining), =%A|ZH%(hours regulations), =52} dfazol] thal ¥ 2H]&(mandated
cost of worker dismissal) 22]3L 7FA|o]8Y(conscription) &2 TAE B AE= 4
it mmAPe] BAAEE 2R S48 e AP AToN HESIRe] &
o] Ao Fa3k dRlem AXHE v R L8 AlAl8(World Bank)
oM FHs= AAZIEA|ZE(World Development Indicators)] AFE2HE FE31%)
o, PAHoR Mg wEesl e Wi 22AE oAg & ol i 2
2Ae] AT WM WA 2eah ol 9T 2EAel vEE S,
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Ad AdEe] e A g b=t sdEA (20008 ~20139)2 FE S

5) elmiet 1ol AIZIGDP(TNE EHh

EAHele ool =vte] WEAFES 1#Etel o, Penn World Table(PWT) 7.1
A=25 ARSI Yol distel AFshs PWTAEE =7PE ik ddxlE
£ FARkAL =), =7ke] 244 GDP 55 Hlul 7}—&%}5& Alzste] AR A Bt
A e 28E Qe Amolt) Qe T7] RIFEE AW W ThelR 598 ¥
TE ARgstlen, =7 }94 s el 51*“1#6’ Ak 1917 A& GDP=E
748kt olEe] Wige ARRIES olAMdS Astete] HIFFA AYPsteF
AR5 FHs

opFom B dqtol AMEEE ARES TEHWRIY AWl 18 FANIE T
HoE AuEgton, ol Aulshd v & 13 At}

=z 1
A8y
e =yl RZEX
AR w=ola =k ) o] & A o
o) 2318
ILO,
T AdE A =58 div] A9E ILOSTAT Database
A7) AdE AA AGAF FolA F71AdG7be] vE
Jra), gnel mxE AF @ o,
gpma O % $199 54 adn duw
Age ARARD e Rtes 4
xo g g7} Gwartney et al,,
Economic  Freedom
ARAE GDPUH] AEZHZE 0] of the World: 2014
Annual Report?)
Bza 9 oold  GDPUiH] o] Y wRu] HjF

RN T4 AATANN AR R AREA 0F

- 903 -



ol

FREAEAT M26d M22
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i =31 NE!
Q7 QA7 (] At )
o app IR WHASERRR e 1019 PV
= GDP (20054 E97}7)
AFFE 254 o) Q1T Hd nSHdF Barro-Lee dataset
AgAES}t HAYE, 18 9 A, I
AzebE WA, wEARME, WA ey “"d
Economic Freedom
= TtAl ool g RAuE T2jar FA|o| e
e g _ of the World: 2014
ARAEE G wmEAel diF vl
Annual Report
A A
vt =Y AA 22 oi¥] vgqt 22449] vlE World Bank, (WDI)

-

o] 1397F 1497 =71 e s AEqtRel Ad AYEY #AE I3
S dolr izt gt} 2 sfdalss B @ sl (unbalanced panel)olth. 4 7)%E
20006 o]F= Algketilet. ol AgarehtE ofal HYPAE obd AW YE(NEET:
Not in Education, Employment or Training)®] FU4FAE Ejsliof 317] wiFo|t}
53] A UEE HYl ol BHoh FHepAZ o=, o9 ol wet Ad 24

&9 AAide gehinh

BoAts akdsbd 1971e] S7HE A8 Feldmann(2006)9] I+E R} s
)=

flo o

2) ARGIEARE, ARAZE, B 9 o, AP 2 371 FAls AFRAAC 2 Ads)A
foldE Q8 At e WEko R BHEEE YxlEe] WIS o= HISI
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HA L E (%)
50+
& Turkey
40+
# |srael
304
# Mexico ® Chile # Colombia & [taly - __’_. spal
# Korea # Brazil ®Llaia — ® Greece
204 _ —#—Hufgary & Slovak Republic
; @mﬁmce # Poland
_ .J“Imed%tla?fﬂtmEBelgmm. Partugal
_ Mew Zealan
"% Germ.mCanada. cze® HOANic #® Sweden
104 * % stral{rﬂaK #® Slovenia
& No |celand # Luxembourg
#® Netherlands
T T T T T T
10 15 20 25 30 35

HE 2HE (%)

A& OECD (2015), Youth not in employment, education or training (NEET)

J8 1.
F=220t0] FEAPEN LIE(NEET) 2HIE2 2 (2005F~20134)

I3 1S 2005ERE] 20133714 Fe=7te] Ad AGET 204004 2442 UE
(NEET) IH|&2] Hutgkel st #AE HojFr a91s ®u s 71
2 Ad Aol HolEFE UE JFE solvhs WAE Bt dBHoR v,
=, Much, 2, Hd, wARE T2 Ad AGEel A R Ad JE
T s Holoh whHo| g, WA=, o2ty H7|le= Ad AYGEC divlst
o 2 AHd UE JFE 2 9lor, olF FoME =i wiae AEE] B2
Ho

e 4 g ] 9 A Uss] B A% TA6 R0
FOIATA WY, B UE ATHRE FE58 M6l QA 20003
olFel] T f8E RAE fAGT Y= AE wueln ok ol B A7k

2000 olF B AelES BAsaa) wik



ol

Sh=AAHIT HI26W H2S

UM AT upe} o] FEWGTE I7ke] ARG A AGEC] AAE=
ngol‘ﬂ, T8 Ardcle AR, B, usds, SErAle] Aweh wrgar
E=EEe] qiRoltt, B ASRYe Hdaime et E F7te] 5444 we ot
glo] 71 wE xR (error component model)2] A& INfixed effect)F-
A3} BE 87 random effect) 28-S -85}t Baltagi, 2008), FAET}t sfdalg o
gk 3jFRA A Fofd e Z}E«] Fe7h EAEHol HHer) e Aol &
AR ES ARYo] Aal, EATde] #2 sidAtE(large T, Small N)of| Zgtsh
A BE BF, L 58 ke Pt BEke] HAASHOW)e] o magE el
FA= 7Hth 2 ldxlEs FA w7EE 13397 1497 SUEE shlen, o
HENE T8 w7k AYE SEAH7IEY, A7IEDS 2He] ke TS
S ul, 7 w7kt of 4ooﬂA1 S0Pl %7}3 T ol & e agE

1) MM=Z7IE tjatoz st ojds| e 2y

<Fixed Effects Model> Cov(X;,\;) =
Y, =0, + By (BHIFE),, + Bylog( ),,+5310g(1° 3FGDP),,+B3,(WEFF),, + A +e;,

<Random Effects Model> E(X\,) =0 Cov(X,,)\;)=0
ﬁo+ﬁu( l‘%ﬁ_u_)”-&-ﬁzlog( )“—l—ﬂ;;log(l?l%}GDP)”+ﬂ4(ﬂ%5|:—fr)“+)\i+e“
o =N e, SRR, A SREA 5 Fhe] A 54,

€ ~ErE oAREEA LA

AREe o} §iekA] 9= =7HEe] aLfrgk S0l ARl shal, o]5e] &Ado] =
7hake sAAoloA QA ARES] E(y,) =0ol2tal b ol FE3|FEA
(Pooled OLS)E 438 4 gtk et E(u) =008, 2zt =it 14t E4
(heterogeneity)o] EAISFH  Cov(X;,,\,) = 00] Ho| F4o] Ho7} HHgit) weta
o] A= NE EY ¢t sk 1 RS &8st v, A7t A
FE WEs AT dEHTE 7S, Cov(X)\,) =001 IAFARIFEAT N
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=
B AFoA AAl=Tel digk Ad APEY] ASde 9o FREHRE, 1
a9ey deln SEadugon i@z;s}u} ﬂ@iﬂ;—v_ﬁgﬂ Sgaveo

B A A, P, R EAE G S
swae] 2HAG Aolrh Felulall wol Vx| eherhdl samvmee] nga}
wguTh o 2874 zwom wjiolc,

B, B el Aus Fold mRGE AgEe Bae] Al Selye)

A= H]*@**(endogeneity)ol A 5 St o] Ay, S ARRTE 2
b, SFAPFAAHS E83hA] Sale WS gt F4HelE 9% & Qlrt

EERREE Nzulm BN 0w, shwe] e BEEX Ba wle] B4
o® B 5 gig, ol B Qs Aol AR 1—5— e Aoz s, of
o} 2o F1Re F7te] Aol e S R SUs,

2) TIe AUSY(EV Y, F7Ia)l wWE mds|HES 2

Slel ARSI, A6 W SRS mRe ded A 5
s eAFA 8 (error component model)e] 1 & IHfixed effect)-2]3 &3S
IHrandom effect)FBAS AAlehH 1 2¥e gy g}

<Fixed Effects Model> Cov(X;,A\;) #

Y;, = By + B, (BFFE),, + Blog(1] GDP) B (S E), + 8, (A,
+ﬂ5(ﬂlxéﬁ'—‘7—%a)it+)\i+fn

<Random Effects Model> E(X]\,) =0, Cov(X,,);)=0
Y, =B+ 8, (T R),, + Blog(113 GDP),, + B3 (M5E5F),, + 3, (=5 7+ Al ),
+B, (R AT =FH),, + ) +e,

oy = ey, 1m0 A =BEEA B Sohel EE 54y

e~ QAMEEA WA
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S=EAENT M26d M23

0}

JEFE Wole Aupmx|zel ARdow (D ARAZE Q) BED

9] FEFAR so] ARA 5L T4

L old @

e
jﬁi

T
o
ol

S ATl Ao upel o), w7te] dYEe] TxHes aAsH
718k A, AhEel e AAaapt vzl A, AR B AR e o

717 A3 1 HE<zo] thErKDi Tella & MacCulloch, 20035; Nickell et al,, 2005;
Patterson, 1997; Scarpetta, 1996). ololl £ AFolr= A w7ie] 7| ddEol o
gt FHEAS Fote] e AEdS WAl B2 Il AT|AYge] E2 2
7MY I7lRre R RSk, I7RrS ﬂazlfﬂ AN gt aEjal s7ke A
A ARTRE PARE FaAE O 494, @ BEF 2 od O 4Rsh 3]
Qo] FEEAEE Wre RYoR 1 EIE RHIG Ao A% 10d A
A AQEAZ A7) AP ek B KARAE E Jesl, AR
Ak 715 wgroleh, oleldh APl Fhel Aol mE HrkE BHe ¢
2o Fd ALRAE A% et Aol qlox ArdE Aled Aol

=

V. 44d A4E

S

e

1z

LA AA =7kl tigh Ad dHE AL

H?2

FEAE Y AASH & HEE2A (14900 =0h

™G lfixed effect)2& =g random effect)2 &
e 00 G0
log Q17 ©.110) (81823)
log 1913 <4 GDP (0965535);“‘ (o?égg“
WHTE (o(.)é?g?yw (0%(1)2?“
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™ Hfixed effect)2&

stE25 K random effect) 2

o -1.478 -0.813"
°r (0.982) (0.406)
3E 956 956
=7t 149 149
within R? 0.156 0.152
between R’ 0.200 0.203
overall R* 0.214 0.222
Hausman Test chi2 = 32,05 (¢4 0.000)

note: *** p<001, *k p<005, * p<01

A 1497) =7 e m ARatiet A AYEC digh iAo A=
¥ 29} Bt} WA, Breusch and Pagan IM H|2Eo| o5 sid nAaany 2
ERAEYo] SHIHAIHES o Hgg AoR vEpth 2ga 1gaanEat
SEaAREY o gt she2nt HAErs 1489 ®3o] Hrh A3she Hojgrt
ueba] offfjelre IABARY S FAHeR O AFE ST

sARlo R gt 1909 A2 GDP7} sofubd, d AYEe] Eollth ol
+ =7ke] AAGEe] EobA|aL AAMo] o]

o] Aido] Fasix7] welot &, d

= ek o R dofue FEA ditelgtal B ik &9, HdE usdgTt =

Ui, Fd AYES Bo] EolAe AoE JERt

wl, 7 =7ke] o]dZ EA(heterogeneity)o] Hut w&dge} 2= AGAAE =

o &, =7k s Sk R A A 9 et

Il Pt WSATE WSS 2 RIS SASIERE wSe] HA W oA
o

=
Foll WA fek AT vppREEG 37 w8E5 B ohe wge] A=

rl
W
o
Lo
=)
ol

Jo
lo,
=
@
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=l
i
5
=
]
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=
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SREENT H26H H22

Al & oulg Rolelrli ofeler, Unbder ARirel sl wEARel of
Qe VAR FATE AE Adela & 5 gk delne guiwst 3d
A%ke Pagiths EAel SNe th 24 Bart Y ok theel A 7
2 9 oopsh Ad Agitel AR ¥, 24
AEe] e Tk dAZ AAGEe] Fobd ARitEl Am Pd Age R
£ AR e Sbseleks Aolth B, BAlrEel ¥4 g a7
£ dxe] At PEse] Be A Pandse] Aol FAlo] BritE
© e Skl BehAte, 2014, 53], o5 Srk= o] a7k B Wi
3ole] Sgole Fegelel FolE ol WAL BaMTE FAE Ei 49
go] RAEAE FY 5 ok AAE TlolEe} ulEle 2 AR FETIIE)
B 5ES FARIE B Fluct Pdsel =BGl AgsA
oo HW AgiEo] Bk olth, oleh e olfE FHI] w, AA=E o
Wom Aritmel Siyh Ade] Acge] s & ke AL AFHow 3
H, 7 oR WAE AN S AT 5 gl
AR FVE oPgos 2 ), ¥R Huph FAUUS tha Fol
£ Ao Ushgou}, o2 HFsle ofwth olo] ABATIN s el 2
o] Frke] AAEHS w=EAe] Elel JF UAele] RE:ow H714 o]
AL He A T Ut B713a olste] AgiBe] WS AA) T
& Bazk ok olol thgolie At YKL A AT Al TEow
W12 Aqde] o] e Flsh 4714 Addel 4zl P FKRS thro] A%
Hush Hd AeEe] WS A% QP BAskat gk

o
=T
2
o
>

I
=

2. &7] AYEol =2 7ok A7) AdEol =2 =7k Hd dHE
)‘_\El_

01_.'jl

&) Aol w2 F7kee *‘—w**ﬁﬂ— #3792k @714 o] we =t
2ol ik B AHE Y, ripne) s AYES R T o
TAHCZ ARt A 03'?3-?_]% B AJHAH](government  consumption)2}b

Jrlo] g AF % o]A(transfers and subsidies)-& A\ 2GS0 F3FS w|x]A
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A =7} dEA (20009 ~20139) S E3F E7

EAHEZQ), BF(3)). @71H AgEe] 2 I7ktoxe] AF 2 379 72
(govemment enterprises and investment)7} W Ad AAEL Fonlsh olxth
(BF 4. F, @13 HAY9Ee] 2 I7tlMe APt ddd we Hd A49E
] 7-}—’5913}7} =), ol AH R FEFEY Tkl Vg Ao B 4tk
gl @713 AYgEe] w2 Tk APl ik AP AEs Al AYgEe]
FrefrleHl okt 3, @] AYEC] =2 IvhMe =2 wS5 v
st AAdHE mixlE G okE + glSltk

=3
S| (short-term)&l el =20z
(1) @ ©)] G
FE RE FE RE FE RE FE RE
it 0o 0o
Cas ok (003
HEF 5 ol ozD) 001
anp70e] =4 0,028" -0.032

(0.010)  (0.010)
log 1914 GDP | 0.869° 0150 | 0,997  0.108 [0.971 0.126 | 0.984  0.106

(225 (0.328)  (0.000) | (0.329) (0.091) |(0.335) (0.090) | (0.323) (0.089)
g 0022 0,051 | 0011 0039 |-0.015 0056 | 0,056 0035
T (0.063)  (0.035) | (0.070) (0.038) | (0.066) (0.037)| (0.064) (0.035)
] 0.086°  0048" | 00917 0062”7 [0,0927 0,059 | 0.091" 0,049

(0.027)  (0.024) | (0.028) (0.024) | (0.028) (0.024)| (0.028) (0.024)

1A e 20,018 -0.014" | -0.018 -0.015" | -0.019 -0.014"| -0.016 -0.015"
o (0.014)  (0.,007) | (0.014) (0.007) |(0.014) (0.007) | (0.014)  (0.006)

6805 -0.235 | -8.015° 0680 |-7.688" 0.118 | -7.580"  0.475

S 2.99%8) (078D | 2.993) (0.8749) | (3.037) (0.787)| 2.972) (0.734)
B 173 173 173 170
o=t 41 41 41 41
within R? 0.295 | 0263 | 0271 | 0216 | 0.272 | 0.236 | 0.318 | 0.265
between R 0.054 | 0,049 | 0.060 | 0,083 | 0.063 | 0,064 | 0,054 | 0.067
overall R* 0.062 | 0.038 | 0064 | 0.049 | 0,068 | 0.042 | 0,063 | 0.043
Hausman Test 0.000 0.000 0,000 0.002

note: *** p<0.01, ** p<0.05, * p<0.1
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A4 T T262 H2E

r

H4
HJ|(long—term)&l e =212
©) ©®) 7 )
FE RE FE RE FE RE FE RE
0,003  -0.018
_]\:] . .
Canics (0.018)  (0.017)
. 0.029° 0.006
QB 7=
G 0.017)  (0,016)
0.022  -0.035

=1}
Bz g oA (0.021)  (0.019)

-0,001 -0,002
JH /L 1= ( |
/B4 T2 (0.006) (0.006)
log 1919 GDP | 0369 0.078 | 0.368° 0073 | 0336 0084 | 0,405 0.078
[QAEARS=) 0.124)  (0.074) | (0.121)  (0.076) |(0.123) (0.078) | (0.124) (0.075)
S 0.119°  0.068" | 0.121° 0063 |0.127 0.08 | 0.122" 0.066
T (0.033)  (0.026) | (0.033) (0.026) |(0.035) (0.028) | (0.033) (0.026)

0.027 005" | 0025 0061 | 0.030 0.055 | 0025 0.056"
(0.021)  (0.019) | (0.020) (0.017) | (0.020) (0.018) | (0.021) (0.019)

T -0.007  -0.005 | -0.008" -0.005 | -0.006 -0.005 | -0.007 -0.005
- (0.004)  (0.004) | (0.004) (0.004) | (0.004) (0.004) | (0.004) (0.004)

24897 0452 | 22807  0.646 |-2.398" 0,100 | -2.824 0.566

&5 (1.040)  (0.597) | (1.037) (0.635) | (1.023) (0.671) | (1.061) (0.599)
THE 240 240 235 238
W=7t 51 51 49 51
within R> 0.290 0.254 0.301 0.257 0,303 | 0.276 | 0.284 | 0.243
between R? 0.024 0.020 0.023 0.020 0.013 | 0.010 | 0.025 | 0.022
overall R? 0.054 0.052 0.053 0.054 0.050 | 0.044 | 0.056 | 0.057
Hausman Test 0.000 0.000 0.000 0.000

note: *** p<0.01, ** p<0.05, * p<0.1

g 7] AsdEe] 2& IbelM Ad A9Ee] JFacls BAEhd oo #4
o} 2ot WA, 19173 GDPY| F7hH= AW AAES Eole &t gle Zo® Jet
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(5), Z8(7), B3(8)). T, AFAZ(government consumption)& W AAES F
el ol Ao yepdrh. e ZFAER FogE 10%el frofnlg
e Rk wl, A7) AYEel 2 T7blMe ARt vt Ad AdEel
2= B3 A9 gle ZleE & 4 Qo BEgh W] AYEY w2 RS ¢
2] A71Ee] 2 IkRMe =EAPEe s Hd sl IS PIAA
X3t oo 2e wSeEd v =EEe] A AEd vAe ¥ 2%
oltt, 7] APEe] =2 ITtdXE Hit S35t solubd oslg Fd AdE
o] fHldHAl Eobxrh. ZElal W] AfdEe] =& vk gyl 7] AEe] =
=0

& AP MATAe] B4l Ade) APRE W A0E B

B o] B2 AgEAle] 7IE &olx, A AdRAE I FAe dre
=Sl B 7] el AlEdith
, D710l Fe w7PE ofd AIARde] w2 wyhs AatRe) St A
of & QL HA ke Aotk &, AR 1093t e
THEZE A5E AL F vk &, A7 71EY AT
2 gnrt seke ARt g AR A5 a83Es AW AR
gAo] o &Y & Qlrk
4, 2o W8S wFAPEe] W 7|F(education bubble)S AASR= T2
AAZY sty wsd FHEe WA el A STk #Aaclol
i, TR e w8 F¥o] AUES wErh TR oAY usd &1
< Ade] AYgES UFE dFacide BHsith et B delx] Algst
Barro and Lee®| 3t WS35+ F2AS] Hi4d wSreS SAY 7 vk &
Ao 7Hgs]

£ 27e] %] 2 WA Aol nefekAls RATHONHE, olF 3, 2001: 4)

2
a
>
+ o7
m
rlo
FO
Y
N
i
o
e
2
ot
FF

Aol A, 1de] wHo

3) Tee, Jeng and Hong0141& 5o thgt A% 2 Fabl 2o e Qe 24g 57 2t
3 w-S-9) kA I} Wk 9l AHE ‘WS AZE (education bubble) 22 71 A <lskoic
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2, B APE 0F mge) Y SEwe S TuE 371e el 3
F @57 59 osle] AW APES ol whre] wald, kel e
F ol AAPIYS Folm, Fd AYES WA F Y= 2dlde B
o oheh 37189 3geld Ad AGEAIE AEs) 8 mse] W wed
FE ZashAw mRel A4 5 PIE fwelel Stke Aoty ol wRo
wWe Aol B wdsel 0o oFF FEErhe Wil 94 il meh

Lo
N

AR Fch= Hanushek?} Woessmann(2008)e] F43e Ax|sh= vlolt}, FA|Ho=
Hanushek®} Woessmann(2008)2 3357} ofd PISARSGE &3 BEXoA] I
WHAF Hoh= A 83T sl mE AAES o & A =
T s BT ol wEiMdo] Hit wsdsrE S ol ase] 24
=5 A7F =tk As AIgith felvebe] B9 Her wsdseel PISATE
Frolth(xIg ¢, 2014). 3HANE gkm-2 OECD=7Ie} Hlwslels wf 8t
A = Ego] e Axd FEoE UER dHo=s

o 3ol ol Halzl vl JrHHIA, oS, 2010). webA] -9
T Tl Ade S A8 @A Kb 52 u&

A2 Qe Aele] @ % gk
5

o
=3
MH:J‘

!

> oy
>
N

2 = e

i
X
:
k
fo &

LY

to ur
flo
o,
=
El
%

o
o
'L
1t
A

o
o
it

Aol BAERE B UET Belo] il
ulAEel 98k B B Aol wobxl fejulat WS meleh e wg
A B o) wEA PauEE 12w, ofdlel 2L olfold A

4) A719e] F Tvke] wsdFE A9 AdEN 734 AR Jeidth ol 8-S ¥F
oZyk 278 Barro and Lee®| W& AFE ARESH Aox] L o]fE ol = girt
Sd5 Ameld e WEE w18 dA ot aEla “rebe W= Wd 24
doirt, Aol e TR s 2l g Be dobis)E F
it 53] wgdavt £ SrbF @ wge] dH FEo] w2 e opn dind wvie
npE EfuEbolch(tel, 2014; ARG 9, 2014; oF%, AT, FAF, 2014; HSA, o]%,
2010). webA] A7)Age] EE FTbelA w2 wsdgvt AW AAES Eolye AWt U
RAe wfo] A FEH AH FEo] EUAVE I AJAY F Sl
TFAHoR i WHAFE =] AMIS o5 Al Hlste] PISAESE oF 73R
a2 drEe] F7teket.

M ki

e,

5

N2
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AATAE Sl Ardor el FAEsith WA, v =EA
o] 1Y} EgS vHESE] whitol vgara EA5E B8 18 dEsEIRE UAH o
CHASIAE, 2004 87-88), 1E]al 1990Wd] o]F gh=e] =FAd WskE B, v
T2 Ao 7= TPéOlE‘rﬂEd: A (wap) 02 o] 2SR, A7,
2000). olE FFFEF U] HATtAle] Ho} o grhe vgs, 71743le}
74%1(2005)2] Aol = E}OJ%‘ # Aet. weba] Aol Ad date]e] YA
A AERAE BY 5 o, vEarFe] ks solubd Ar|HoRE SRl
AE SRS B A AdIEEe] AEA v rAe] doE wd 4 vk 2
2 sl grides Hd AfdEAe] A oS oA Heolh dvstd g
ezl uke} o] A Ade] Alspt vt vEeE Ui ARl
ofste]7] whzolth(Rtgss, 2009).

V. @29 B9 AQEAE A2 g A

B ATE 20009 ofF HIH ARFRE telism gReidle] wejo] Hd
AQJel) o odaFe HIAEA 1 Adnkd W Aslugih A A 271 o
o= Jea Wlde] B FRIA FL 710l e BRIA e} 7}
Me BAE gd, A9 AYEe A FukEel wAshs ZAIS SIS
o} olel ol f;wu ANA HAT Agow A AYEAE HAIhe Ae
PRI, AN AR5 Hold Pl 4 ) gk, oA 39 4
GEAE ARro] Z5E TS A58 Zloleh olsh e thEvh AdEAle] AAshe

BA oA igow dsel A AGEAe e AAES AN the)
o,

), o A neAe P Adge) HUA £AE B3 98 e
AR AL Erele Fadrle] QEAE TEEAe waliy)e wa
o= Yoljel @), =, AR ke Aede] nlzmla EAlZL oz, Az el
N Az FAlo BTEI WakE dhwe] wEARH Ve Fadv)e) lda
B PE ghe] vzl Holith, 7k A AEAl) ojg ddAe T

O

m

r
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FESENT H263 H22
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o} ARgAte] mzwflo] ARRlet el Fige] W, ANl ATl AN
ARAA EFt 2 Aol T2 oAUk et YA ATE niel o] FA|
2o Jaelr] AR H57 183E ARk
F= 2L IS 7Fsde] & wEA Ad AgEA EJHLE 3] AR
o] 187= AN e, A AdEAlE A5 Gl v oot
4, A9 A9e S8 Hﬂ WEALE FEase] A A Al 2}
YoM = HAE=olol gt} gt Hd AGEAle] g wsadE wse| FH

FeollRt ofEskA] etk &, Fde =3 A9 A iR wSs A=

O
o
rL
™
rl
Qﬂﬂi
.
©

¢

(]

o] & Zn|do] viEE T NP3} wso] ofd HPwol PS5
f& ﬂ%ﬁﬂ G827 AAE Aushs Wleg Ws|ol s Flolth B2 IR
of FAAY g AAIHoR PF ol =2 A Fvtolrldl m&e] A
o] Erta: H7RE 4 ek FANE R FEMom ARl FEuSol

OECD thH] 8tdAds] §8A4L we ol 2Ewgo] vre rkao] wde] A

F )] AoEE AHET ok aeh AF7HA 2] mse] 23o|R 3

F 29 Adst F5usS s A g

PAE FEE ANEA AEFR A9 olo] mE AR dEow B

T AR "*‘*EW’«W ‘i‘*"f’F 7‘%73 whad, 2015), EEF HA
o = Ao

Ao Sl

e

2
fz
Ky}
)
E&"
e
I:\] _l_l
_qo
ok
o
L
.51
E
o
o,
%
ooy
o
2
o
)
o ot
off
FF
ok
0%
]
L2
aV)

5@81101: f&D}. é, A3 =l el diFt S5 Wdes TS AXs
&t Zejm|del ke o] HE Fusjop gt gjushd, YAl Adst
ko]l whe shelA oiste] e @3l SR iR QAR FAdel oF 4%
< A Fd AGEAE o AR 7] miEeltkelFE 2, 2014). HEo] she1d
o] thetugo] WL istuse] A FEvid= FdsH weEn (e, 2014).
AR g2 A 2000300 Hlske] tiekrs A e] 39l 20000] ek 7.4%
Zketlout, 8k 21~40% ke 27.2%, BFA 1~20% ke 21.5%57kete] &F
FF digte] wAsHl 7kt 2l & 4 thlee et al, 2014). B9F oA AU
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Ad AdEe] e A g b=t sdEA (20008 ~20139)2 FE S

Hls o] Aol P AGE vl Pd UETFEE OKCDS] HEAH FHEl wls
of whe- ek Aol Selterel UESITIE iAol Q) ok At Sol
o] ohIek ol i lel $A] ol Aeln], Arisow g 2

wglge] Beo| Yo} 1Ee AYFN S Adel et =9y s AP
A97h W@ AAATY, 2015). ol 2 TEWSHe) AYFHE W57
FRFe zaeka Aol vhet Beldl wgat /s g Fel P AgEale)
ae B oldAl st glr.

AE7HA] A RFE] A8FE ARo] A= Fd AYgwAE AT ¢
=V ek Sgete] =) Hd Aol F8% sl wsrEt ‘ﬂl
Aitd, et T THCE O gFacls ASEHsielth 2 A Fd A
AR ©7] ARRte] ofuzt 1 iy A3t E9kd
s Astee 2Alo deg® O sjde 4] Gtk e & ¢ S 2

g=e] A de] wiE Aol AT ¢ gl AR stolRle 1 sl &
o wse] WHse At He 2 Ao At & 5 Sl S,
AR Addel agAEHYE Adus B dYwelst 22 ARIEAY A
A& 9ol ofFojxol ity EF F=me] o] =AF 57 (education
bubble) B35 Aol a2 Az IS aleirhd ol Ad dPeAlE 43
o dlashs g Ee] | < gl otk &, d= Ad AEA sde] A=

AFET AGALT e AR H=52 o] ohe}t Hadr] o] AR

kv

117

Bom ¢ el WIS Jla s e e el e
e 2o R g EHolvt. wlihx F50l I7te] sdgH xﬂ7b SN E AR
o} efgro] W Aol Bl el Ao gl Al sl wAE et Aok
Tgjar ARatehRs tews ool A gAY FAtRel 22 WgE
7¥E Al S0 g Eo]ol & Aok

o,

—
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Ao

AEEEE (2015.3.4). A H H TETA AR 7ES AR 28T
s o)zt MOU A4, 15w, p.l.

A=} 2004). A A dAe] A= =K, 84, 81-88,

TAE (2007). FAEAG] dg} A9l 2 oA, AEHEReS, 9, 27-54.

TAE, B, BHE (2005). YAEARE Ad9S AT 2EAAAE AAHWHEA
ALE 2005-6), AE: =TT,
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ABSTRACT

A study on the influential factors and the policy direction
for tackling the youth unemployment rate: A panel analysis
from cross country data for the years 2000 to 2013

Choi, Yonghwan"

Over the past 10 years, despite constant attempts by Government through a
series of policies aimed at lowering the youth unemployment rate, no satisfactory
nor substantial improvement has been achieved. Under these circumstances, the
present study investigated whether Government policies for lowering youth
unemployment are moving in the right direction or, if not, which direction they
should betaking, For this purpose, panel data analysis (utilizing both a fixed effect
model and random effect model) for the cross-country database was conducted
from 2000 to 2013-with attention paid to young NEETs in Korea. Specifically, in
terms of the empirical model, the present study examined whether active labor
market policies could bring down the youth unemployment rate, employing the
‘size of government’ as a proxy variable, Additionally, the major causes for Korean
youth unemployment were investigated in view of some unique domestic factors
such as the high standards of education and part time employment, It confirmed
that youth unemployment policies led by the Government have no significant
relevance to the youth unemployment rate when they were analyzed by both the

fixed effect model and random effect model, It was also noted that there exists a
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trap effect driven from part time employment, Of special interest is that, in the
light of the results taken from analyzing the average years of schooling, the policy
implications for improving youth unemployment lies in qualitative improvement of
our secondary education system. Accordingly, it can be suggested that curricular
changes in secondary education and structural adjustment in colleges can induce
the bursting of the current education-bubbles and, in turn, help mitigate the youth

unemployment rate in Korea,

Key Words: youth unemployment, fixed effect model, random effect
model, part-time employment, education-bubbles, secondary

education system
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